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ABN 43 114 632 325

NOTICE OF ANNUAL GENERAL MEETING

Members of CANEGROWERS Burdekin Limited are invited to attend the
2019 Annual General Meeting:

Where: CANEGROWERS Hall, 68 Tenth Street HOME HILL

When: Wednesday 20th November, 2019 commencing at 5.30pm

RSVP: To 4790 3600 or bdk@canegrowers.com.au
by Friday 15 November for catering purposes

Business:

1. Receive the Chairman’s Report

2. Receive the Annual Financial Statements, Directors Report & Independent Audit
Report

3. Address by Guest Speaker – Dr Peter Ridd, Geophysicist
Great Barrier Reef

4. Attend to any other business.

By Order of the Board

Michelle Andrews
Company Secretary



ANNUAL GENERAL MEETING
AGENDA

Date: Wednesday, 20th November 2019 commencing at 5:30 pm
Venue: CANEGROWERS HALL, 68 Tenth Street, HOME HILL

Estimated
times

Actions Presented
by

10 minutes
5:30 to 5:40

1. ADMINISTRATION
1.1. Meeting Open and Welcome
1.2. Quorum and Apologies
1.3. Minutes Silence

Phil Marano
Chair

5 minutes
5:40 to 5:45

2. MINUTES FROM PREVIOUS MEETING Phil Marano
Chair

15 minutes
5:45 to 6:00

3. CHAIRMAN’S REPORT Phil Marano
Chair

10 minutes
6:00 to 6:10

4. ANNUAL FINANCIAL REPORT
4.1. Financial Report
4.2. Directors Report and Declaration
4.3. Independent Audit Report

Michelle Andrews
Manager Finance &

Administration

30 minutes
6:10 to 6:40

6. GUEST SPEAKER
6.1. Dr Peter Ridd, Geophysicist

Great Barrier Reef

Peter Ridd
Geophysicist

20 minutes
6:40 to 7:00

7. GENERAL BUSINESS
7.1. General Business
7.2. Lucky Door Prize Guest Speaker to announce

Phil Marano
Chair

7:00 pm 8. CLOSE OF MEETING Phil Marano
Chair

Meeting to be followed by light dinner and drinks
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MINUTES OF THE ANNUAL GENERAL MEETING OF
CANEGROWERS BURDEKIN LTD

ACN: 43 114 632 325
HELD AT the Canegrowers Hall, Home Hill

68 Tenth Street, Home Hill Qld 4806
On Wednesday, 21st November 2018

Scheduled commencement time: 5:30 pm

1. Meeting Open, Apologies and Welcome
The Chairman, Mr Philip Marano, opened the meeting at 5:40 pm and declared that the meeting
quorum of 10 has been met.

Apologies were received from Aaron Linton.

The guest speaker, Dr Jason Eglington SRA Executive Manager was welcomed.

A minute’s silence was held in respect of members who have passed since the last AGM.

2. Confirmation of Minutes of the previous AGM

MOTION
That the Minutes of the AGM of Canegrowers Burdekin Limited held 28th November 2017, be
taken as read and confirmed.
Moved: Mr Glenn Betteridge Seconded: Mr Kevin Mann CARRIED

3. Chairman’s Report
The Chairman presented his report and answered questions.

MOTION
That the Chairman’s Report on organisation activities for the financial year ended 30 June 2018
and update on the current year be received.
Moved: Mr Greg Rossato Seconded: Mr Roger Piva CARRIED

4. Financial Report, Directors Report and Independent Audit Report
The Manager: Finance & Administration, Miss Michelle Andrews, presented and spoke to the
Financial Report which included the Directors Report and the Independent Auditors Report.

Miss Andrews advised the Report:

 has been independently audited by Certified Practicing Accountant William Smith from
Cormack and Company;

 complies with the Accounting Standards and Corporations regulations; and

 gives a true and fair view of the financial position of the company as at 30 June 2018.

Miss Andrews called for members’ questions on the Financial Report. No questions were asked.

MOTION
“That the audited Financial Report for the financial year to 30 June 2018 together with the
Directors’ Report and the Independent Audit Report thereon be received.”
Moved: Mr Glenn Betteridge Seconded: Mr Kent Fowler CARRIED
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5. Guest Speakers Presentation
The Chairman welcomed to the floor the guest speaker, Dr Jason Eglinton. Dr Eglinton provided
his address and answered members’ questions.

Mr Greg Rossato proposed a vote of thanks.

7. General Business

Lucky Door Prize
Dr Jason Eglinton drew the lucky door prize. Mr Glenn Betteridge was the winner.

The Chairman called for any further questions. There were no additional questions.

8. The Meeting closed at 7:30 pm and attendees were invited to remain for a BBQ and
refreshments.

Signed as a true and correct record of the meeting of the 2018 AGM of Canegrowers Burdekin Ltd.

Chairman

Date: __________________



CHAIRMAN’S REPORT 

On behalf of the Board of CANEGROWERS 

Burdekin Ltd (CBL) I’m pleased to present 

the Annual Report for the financial year 

ended 30 June 2019.  

A cane harvest of 8,023,681 tonnes which was similar to the previous year was supplied to Burdekin mills for crushing in 2018. 

An 8 million tonne crop is considered to be the average for the Burdekin. Cane yield was lower on the previous year at 116.6 

tonnes per hectare with a CCS average of 15, the average for Fibre was 15.44. 

 

The Burdekin mills performed marginally better than the previous year with reliability rates 

that ranged from 83% to 91% with 87% being the overall district reliability rate; the district 

hourly crush rate was 2,561 tonnes. Lost time to rain stops was a very minimal at 17 hours. 

The 2018 crush was completed in 23 weeks, ending on 16th November 2018. The marginal 

performance breached benchmark mill performance guarantees again which invoked 

compensation payments to growers. 

 

The official estimate for the 2019 crop was originally set at 8.4 million tonnes in April. In early August the estimate was 

subsequently revised downwards to 7.9 million due to the dry conditions being experienced and the plant cane not cutting to 

estimate. To date the drier conditions have assisted in sustaining sugar content levels marginally below what was recorded in 

2018 but above the budget forecast set by Wilmar for 2019.  

 

The annual review of the CBL Collective Cane Supply Agreement was conducted with Wilmar prior to the commencement of 

the 2019 harvest.  Any requests submitted by the CBL negotiators for amendments or improvements to the CSA, such as the 

information flow to growers who have selected QSL as their marketer, have been either rejected or still under review and 

awaiting resolution. Earlier this year the National Measurement Institute conducted a consultation process regarding the use of 

Near Infrared instruments for trade purposes in the sugar industry. To date there has been no decisive outcome to progress 

the use of NIR in the industry. CBL continues to push for a review of the Cane Analysis Program which was delayed pending the 

possible introduction of NIR. 

 

World sugar production seems to be more often in surplus than deficit. During the review process the CBL negotiators raised 

with Wilmar what ideas they had regarding diversification and other uses for the crop such as biofuels and bioplastics. Wilmar, 

one of the world’s largest agribusinesses appear to have no plans and are dependent on government policy settings to 

progress Wilmar’s business only. When it comes to diversification and new products from sugar cane Wilmar appears to be not 

interested and lack any innovative or entrepreneurial activity for other opportunities. 

 



The competitive environment in raw sugar marketing continues to evolve with incentives and options aplenty including 

bonuses, new products, services, initiatives and platforms. Despite a trying environment on the markets the industry owned 

and not for profit company QSL recently reported that they remained the largest marketer of Queensland sugar in the 2018 

Season and outperformed the market and secured a net weighted average pool return for QSL’s managed pool products of 

$368.67 per tonne IPS, $15.16 per tonne IPS above their performance targets.  

 

The Marketing Information Service for grower members that was introduced last 

year has continued to evolve and improve. The service is presented in a workshop 

style environment that aims to improve grower profitability by focusing on building 

the knowledge of how cane prices are set by the global sugar price and how various 

in-season and forward pricing options can respond to different sugar market 

situations. It is an independent service which has been well received and is now 

available online to provide education and information. 

 

The Sugar Marketing Code of Conduct was retained after a review last year which was 

conducted by the Federal Department of Agriculture. The Code is now in place for the 

next four years when another review is required. Dawson MP George Christensen and 

Burdekin MP Dale Last along with the Burdekin community and growers are to be 

thanked for their support in the review process. 

 

The Burdekin Shire was one of many shires affected by the monsoon 

weather event in February that brought widespread flooding and debatable 

drought breaking conditions but certainly broke the sequence of failed wet 

seasons that the Lower Burdekin had been experiencing. State and 

Commonwealth governments combined resources to jointly fund assistance 

to growers effected by the event. Government funding also provided a 

dedicated Sugar Industry Recovery Officer who is housed in the 

CANEGROWERS Burdekin office to assist with Special Disaster Assistance 

Recovery Grant applications. The recovery grants are available up to a 

maximum of $75,000 to assist growers in clean-up and reinstatement costs. To date the Recovery Officer has assisted 92 

growers and lodged 56 applications on behalf of growers. As at the 18th of October there were 497 approvals in the Primary 

Producers category in excess of $19 million for the Burdekin Shire alone. 

 

From a financial aspect, your company returned a profit of $137,372 up from the prior year’s $75,711.  The increase in profit 

on the previous year is due to a reduction in depreciation bought about by the sale of a company vehicle; the provision for bad 

and doubtful debts was not required and a revised adjustment to the staff long service leave provision. For the current year we 

are expecting a lower crop and based on the 2018 membership level we have budgeted again for a profit.  

 

An investigation and assessment into the costs and possibility of 

establishing power generation from solar panels installed on the roof of 

the office building in Ayr was conducted during May and June. With the 

assistance of a rebate from the Clean Energy program Directors agreed 

that the installation would be a good investment given the short payback 

period and the significant reduction in the costs of power for the building. 

Installation of a 30-kilowatt system has been scheduled to be completed in 

October. After a break in and theft an economical and effective burglar 

alarm system has been installed in the building also. An upgrade to the office data network installation; cabling and backup 

facilities has been carried out which will provide for higher capacity and speed requirements as more reliance is placed on the 

server and the internet for digital information flow and storage into the future.   

 



The Solaris Insurance Broker Service continued to improve on performance over 2018/19 

by producing a maiden profit of $4,470. There has been some change in the insurance 

service providers in the highly competitive Burdekin market with a new entrant and a 

long-standing broker selling out to a multinational provider. This change has seen some 

clients change providers as they reviewed their policies, service and broker relationship. 

 

One of the CBL staff has now completed the necessary training to gain Tier 1 accreditation. As the business grows the Tier 1 

accreditation allows Tiffany to assist the Solaris Manager Racheal by providing advice and actioning claims and completing 

policies on general insurance products. 

 

The Steadfast Group acquired the Community Broker Network that Solaris operates under last year. The acquisition will enable 

CBN to strengthen while “accelerating efficiencies”. Steadfast is now the largest general insurance broker network and the 

largest group of underwriting agencies in Australasia, with growing operations in Asia and Europe. 

 

The Solaris signage fronting Young Street on the CANEGROWERS Burdekin building has been updated; also a dedicated website 

has been launched as well as the introduction of the Travelcard product which is hassle free travel insurance for business or  

leisure that has extra benefits available to members. 

 

In March representatives of Burdekin grower organisations met with the 

Burdekin Shire Mayor, Councilors and the Shire CEO. The purpose of the 

meeting was to discuss and raise concerns regarding the Council budget 

and the ability of the Burdekin Shire’s ratepayers to be able to continually 

fund the increasing level of contributions to Shire rates. Grower 

representatives took the opportunity to inform the Council of the very low 

state of the industry which is being saddled with low returns and ever-

increasing costs. At the meeting the possibility of Council issuing rates 

notices half yearly instead of the current annual notice was also raised. 

Councilors have responded to this suggestion and are planning to undertake a broad community consultation which will seek 

ratepayers’ views on a proposal to move from annual to half yearly rating. 

 

The meeting in March was followed by a deputation to Burdekin Shire Councillors at their ordinary meeting held on the 23 rd 

April. The deputation afforded the opportunity to once again place on record with Council the concerns of the ratepayers that 

contribute a significant amount to the rates levied but who are also members of the Shire community as well. I once again 

appealed to Councilors to show some empathy and compassion for ratepayers who may apply to Council for an interest free 

period for payment of rates. 

 

On Tuesday 25th June the Burdekin Shire Council announced the budget for 2019/20. Councillors Bawden and Liessmann voted 

AGAINST the Budget that increased rates by 2.41% which is considerably higher than the current CPI increase of 1.3%.  

 

Council figures indicate that there has been a small decrease in the quantum of the contribution to the general rates by Sugar 

Cane Category D from 42.8% in 2018/19 to a forecast of 41.9% for 2019/20. The level of contribution to general rates by 

Category D ratepayers has decreased by 4% over the last nine budgets. The proportion of the Shire’s total valuation for 

Category D has increased from 26.94% to 29.55% over the same period. The difference indicator between revenue or 

contribution to general rates to valuation for Category D has decreased from 19% to 12% over the same period. These marginal 

and creeping changes go some way to address the comparative inequity of the rates contribution of the Sugar Cane Category D 

that has been previously raised with current and previous Councils. 

 



A revaluation of the Shire conducted this year by the Valuer General has seen the valuation of the whole Burdekin Shire drop by 

2.42%. The Valuer General reported that the volume of sugar cane farm transactions is consistent with historical trends despite 

the outlook for commodity prices and the uncertainty created by the Sugar Industry Code of Conduct. Over thirty sales 

transacted in 2016 and 2018, with a spike in excess of fifty sales occurring in 2017. The sales demonstrated a minor uplift in 

values across the board. 

 

Grower representatives intend to pursue rates as an election issue leading up to the local government elections of a Mayor and 

Councillors for the Shire are to be held in March next year. There is currently no direct grower representation on Council and 

growers are requested to consider nominating for next year’s election.  

 

The Queensland Parliament passed the Environmental Protection (Great Barrier Reef 

Protection Measures) and Other Legislation Amendment Bill on Thursday 19 September 

after lengthy debate involving MPs of all parties. Despite growers and their 

representative bodies actively engaging in various government processes, compiling 

evidence-based submissions, attending regional hearings, signing online petitions, and 

even picketing at protests, the government has not heard the farming community.  

 

CANEGROWERS campaigned on four key concerns contained in the provisions of the bill since its 

introduction in February: 

• Powers for the public service to change minimum cane farming standards in the future without 

taking into account the effect on the farming systems they relate to; 

• Powers for government to demand from agronomists, extension officers, sugar mills and fertiliser 

resellers, information about farms; 

• The extension of regulations into southern growing regions; and 

• New assessment and approval processes for land being developed for cane production. 

  

No changes were made to the Bill and many growers will understandably be disillusioned by this.  There is no doubt that the 

issue will be a major one at the next State election which is to be held in October next year. The new laws are expected to take 

effect on 1 December 2019.  

 

One of the government’s main justifications for increasing the regulation of agricultural practices is its claim that the take-up of 

industry-led best management practice (BMP) programs and other voluntary programs has been too slow.  

 

No one is questioning the value of the Great Barrier Reef or that we must do what we can to improve its health and extend its 

adaptation window in the face of climate change, which is its greatest threat. Over the past few years there has been an 

exponential increase of farmer participation in BMP and other voluntary practice improvement programs, and for every dollar 

government invests, farmers on average are investing about $1.60. In the Burdekin there are 298 growers who have done the 

self-assessment or benchmarking and 44 who have been accredited. In hectares this is around 17,000 hectares or 

approximately 25% of the area that currently supplies cane is accredited. Government has been misleading the public in 

statements based on the take up of BMP by focusing on the number of growers and not the number of hectares which is 

significantly different. 

 

Industry-led BMP and other voluntary programs incentivise and empower farmers and deliver 

real practice change. They are a structured and successful pathway for realising improved farm 

management practices and have supported farmers to gain a better understanding of their 

business and adopt improvements. Properly resourced, they remain the right vehicle for 

agriculture to continue doing its bit for the Reef. 

 



The media reports around geophysicist Doctor Peter Ridd in his unfair dismissal case 

against James Cook University has put the quality of reef science under the spotlight. 

The Australian Senate has agreed to an inquiry by the Rural and Regional Affairs and 

Transport References Committee. The terms of reference cover the identification of 

leading practices in ensuring evidence-based regulation of farm practices that 

impact water quality outcomes in the Great Barrier Reef. It is expected there will be 

a number of public hearings in cane growing regions as part of the inquiry leading up 

to the Committees report due in October next year which will be around the time 

that the State Election is to be held. 

 

The Queensland Competition Authority under a directive from the State Government has carried out an investigation into 

water pricing for SunWater Schemes. QCA released a draft recommendation on prices in September that has seen irrigators in 

a section of the Burdekin River Irrigation Area potentially lose their right and recognition of natural yield that has been in place 

for over 30 years. The dismissal of this right described by QCA as immaterial will see the price of irrigation water in the Giru 

Benefitted Area increase significantly. The increase threatens the future of cane production in this area as all metrics are in the 

lower quartile of production in the Burdekin district. The GBA irrigators are seeking support in submissions to QCA to try and 

retain the natural yield recognition accounted for in the water pricing that they have relied on for over 30 years to establish 

and sustain their businesses. 

 

Earlier this year CBL Directors and management participated in a review of the Notification 

for Burning of Sugar Cane which was conducted throughout the cane growing regions by the 

Rural Fire Service division of the Qld Fire & Emergency Service. The revised notice that was 

gazetted for the 2019 season will undergo further review and consultation by QFES with 

stakeholders leading up to the 2020 season. 

 

Triennial elections for Directors were held in March.  Sib Torrisi did not stand for re-election as he was 

ineligible having sold his farm. Sib held the role of Director for 6 years being first appointed in 2013; 

Sib served as one of the CBL representatives on the Variety Selection Committee and Harvest 

Management Group and attended two QCGO Policy Council sessions as a proxy delegate during his 

two terms as a director.  

 

Glenn Betteridge was successful in the Director’s election along with previous board members Phil 

Marano, Owen Menkens, Steve Pilla, Roger Piva and Greg Rossato who were returned for another 

three-year term that commenced on the first of May. 

 

 With a new board in place the Directors have reallocated their additional 

responsibilities as follows; QCGO Policy Council Members (Phil Marano, Owen 

Menkens, Roger Piva and Steve Pilla), QSL Grower Representative Members (Roger 

Piva and Owen Menkens), SRA Grower Representative and Variety Selection 

Committee Member (Steve Pilla) and Harvest Management Group delegate and SRA 

Variety Selection Committee (Greg Rossato and Glenn Betteridge). In addition, Owen 

has been elected to the QCGO Board by the Policy Council members and was then 

elected to the position of QCGO Vice-Chairman. 

 

Prior to the season start CANEGROWERS Burdekin attracted a welcome increase of new and returning growers into 

membership. As always and has been stated in previous annual reports CANEGROWERS Burdekin will strive to be a truly 

effective, enduring and unifying force in maximising the profitability, productivity and sustainability of cane growers in the 

Burdekin region. 

 



On behalf of the Directors and all CANEGROWERS Burdekin members I wish to thank our staff members, Wayne Smith, Michelle 

Andrews, Tiffany Giardina and Racheal Olsen for their support.  They have worked hard to provide a reliable and friendly 

service for the members; I feel that they have done extremely well in this respect. During the year two of our staff Wayne Smith 

and Michelle Andrews both attained over fifteen years of service to CBL and the Burdekin industry. 

 

In conclusion, I wish to personally thank my Directors for their full support, their time and effort, and for their continued co-

operation and friendship.  

 

Yours sincerely 

  

  

 Phil Marano 

Chairman 

24th October 2019 

CBL Directors:  Greg Rossato, Steve Pilla, Glenn Betteridge, Owen Menkens & Roger Piva 

Insert: Phil Marano 



Season Tonnes Harvested Ha Harvested CCS

Yield cane per

Ha

2019* 7,980,000 68,149 14.95 117.0

2017 8,120,702 68,686 14.00 118.0

2016 8,710,335 68,755 13.97 127.0

2015 8,278,390 70,473 14.92 117.5

2014 8,061,406 71,163 14.74 113.3

2013 7,292,861 71,403 14.61 102.1

2012 7,479,182 71,245 14.30 105.0

2011 9,551,172 79,668 13.63 119.9

2010 6,460,730 49,838 13.71 129.6

2009 7,233,504 67,457 15.31 107.2

2008 7,645,274 69,887 14.85 109.4

2007 8,225,415 69,849 14.88 117.8

2006 8,024,978 69,667 14.94 115.2

2005 8,434,822 71,540 14.70 117.9

Average 7,968,160 69,108 14.56 115.30

2018 8,023,631 68,837 15.00 116.6

15 Years Burdekin Crop History

ΎϮϬϭϵ�Į ŐƵƌĞƐ�ĂƌĞ�ĞƐƟŵĂƚĞĚ

Burdekin Crush Details 2014 2015 2016 2017

Total Cane Harvested (tonnes) 8,061,377 8,278,388 8,710,335 8,120,702

Cane crushed at Invicta Mill
3.0m 3.1m 3.3m 3.14m

38% 38% 38% 37%

Cane crushed at Pioneer Mill
1.8m 1.7m 1.8m 1.60m

22% 21% 21% 22%

Cane crushed at Kalamia Mill
1.5m 1.6m 1.7m 1.64m

19% 19% 20% 20%

Cane crushed at Inkerman Mill
1.8m 1.8m 1.9m 1.72m

22% 22% 22% 21%

Average CCS 14.6 14.98 13.97 14.00

Average Fibre 16.1 15.3 15.52 15.6

Total Sugar produced (tonnes) 1.2m 1.3m 1.25m 1.17m

Total Molasses (tonnes) 251k 269k 299k 264k

Average hourly crushing rate of all Mills (tonnes) 2,503 2,567 2,471 2,584

Total Mill Reliability/Availability 90% 90% 88% 87%

Reliability rate for Invicta Mill 88% 89% 85% 83%

Reliability rate for Pioneer Mill 92% 92% 94% 91%

Reliability rate for Kalamia Mill 89% 93% 91% 89%

Reliability rate for Inkerman Mill 93% 88% 84% 85%

Total Number of Farm Management units 580 578 469 558

Area of cane land harvested (hectares) 71,163 70,473 68,755 69,084

Number of Harvesting Groups 117 121 108 112

Lost time to wet weather 16 days 0.7 days 35 days 15 days

2018

8,023,631

3.02m

38%

1.69m

21%

1.59

20%

1.73

21%

15.00

15.44

1.20m

248k

2,561

87%

83%

89%

91%

87%

550

68,837

110

0.7 days



CANEGROWERS Burdekin Limited
(A company limited by guarantee)

Annual financial report
For the year ended 30 June 2019

Contents to financial report

Corporate information.................................................................................................. 1

Directors report ............................................................................................................ 2

Directors’ qualifications, experience and special responsibilities ................................ 4

Statement of comprehensive income .......................................................................... 5

Statement of financial position .................................................................................... 6

Statement of changes in funds ..................................................................................... 7

Statement of cash flows ............................................................................................... 8

Notes to the financial statements ................................................................................ 9

Directors’ declaration ................................................................................................... 17

Independent audit report............................................................................................. 18



CANEGROWERS Burdekin Limited

1

Corporate Information

ABN 43 114 632 325

BAS Agent 24762820

_____________________________________________________

Directors Philip Marano (Chair)

Owen Menkens (Deputy Chair)

Glenn Betteridge

Steven Pilla

Roger Piva

Gregory Rossato

_____________________________________________________

Company Secretary Michelle Andrews

_____________________________________________________

Registered office and 141 Young Street

Principal place of business Ayr, Qld 4807

_____________________________________________________

Auditors Cormack & Company

Certified Practising Accountants

_____________________________________________________



CANEGROWERS Burdekin Limited

2

Directors Report

Your directors present this report to the members of CANEGROWERS Burdekin Limited (the company) for the year

ended 30 June 2019.

Directors
The names of each person who has been a director during the year and to the date of this report are:

Board

Date appointed Date of cessation A B

Philip Mark Marano 7 Jun 2005 - 11 11

Owen Raymond Menkens 1 May 2010 - 11 11

Glenn Alan Betteridge 1 May 2019 - 2 2

Steven Robert Pilla 1 May 2013 - 8 11

Roger David Piva 1 May 2013 - 6 11

Isidoro (Sib) Torrisi 1 May 2013 30 April 2019 8 9

Gregory Alexander Rossato 1 May 2016 - 10 11

A – Number of meetings attended B – Number of meetings held during the time the director held office during the year

Details of directors’ qualifications, experience and special responsibilities can be found on page 4 of this report.

Short and long-term objectives and strategy
The company’s short and long-term objectives are to:

 provide strong representation for members and advance their interests

 enhance the profitability and sustainability of growers’ businesses; and

 be part of a strong state-wide organisation representing the interest of members.

The company’s strategies for achieving these objectives include:

 Mutually beneficial relationships with the Miller and other industry stakeholders

 Providing a quality Cane Supply Agreement and contract after care

 Helping growers increase revenue and reduce costs

 Providing high quality service to members

Principal activities

The company’s principal activities during the year were:

 Providing a quality Cane Supply Agreement and contract after care

 Fighting to retain growers’ rights to access the marketer of their choice

 Lobbying to increase revenue and reduce costs to growers including but not limited to insurance, rates and

electricity

 Providing services to growers

 Keeping growers well informed of industry matters

These activities have assisted the company in achieving its objectives by enabling it to:

 provide strong representation for members and advance their interests

 reduce the increasing costs to members through its lobbying on insurance, rates and electricity

 enhance the profitability and sustainability of members’ businesses; and

 be part of a strong state-wide organisation representing the interest of Members.
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Members’ guarantee
In accordance with the company’s constitution, each Member of the Company undertakes to contribute to the assets

of the Company in the event of its being wound up while a Member or within one year after ceasing to be a Member

for the payment of the debts and liabilities of the Company contracted before ceasing to be a Member and of the costs

charges and expenses of winding up and for adjustment of the rights of the contributors among themselves, such

amount as may be required, not exceeding $2.

Auditors’ independence

The auditors’ declaration appears on page 4 and forms part of the Directors’ report for the year ended 30 June 2019.

Signed in accordance with a resolution of the directors made pursuant to s.298(2) of the Corporations Act.

On behalf of the directors:

Philip Marano (Chair)

Dated this 14th day of August 2019
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Directors’ qualifications, experience and special responsibilities

Name Qualifications Experience
Special
responsibilities

Philip Mark Marano Board member since 2005. Cane
grower in the Inkerman area. Director
BRP Co-op.

Chair, CSA
negotiator,
QCGO Policy
Councillor

Owen Raymond
Menkens

Bachelor of Commerce Board member since 2010. Cane
grower in the Inkerman area. QSL
Grower Representative Member.

QCGO Vice
Chairman, QCGO
Policy Councillor,
CSA negotiator

Glenn Alan Betteridge Electrical Fitter
Mechanic

Board member since 2019. Cane
grower in the Inkerman area, Chair
Inkerman Cane Growers Organisation
Ltd. Harvesting Contractor

Harvest
Management
Grower
Representative

Steven Robert Pilla Board member since 2013. Cane
grower in the Invicta area. SRA Grower
Representative.

QCGO Policy
Councillor, SRA
Variety Selection
Committee
Member

Roger David Piva Diploma of Tropical
Agriculture

Board member since 2013. Cane
grower in the Inkerman area. QSL
Grower Representative Member.

QCGO Policy
Councillor, CSA
negotiator

Gregory Alexander
Rossato

Electrical Fitter
Mechanic

Board member since 2016. Cane
grower in the Inkerman area, Director
Inkerman Cane Growers Organisation
Ltd.

Harvest
Management
Grower
Representative

* QCGO - Queensland Cane Growers Organisation

* CSA - Cane Supply Agreement

* BCAS – Burdekin Cane Audit Services Limited

*SRA – Sugar Research Australia
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Financial statements for the year ended 30 June 2019

Statement of comprehensive income

Note 2019 2018

$ $

Revenues from Ordinary Activities 2a 637,494 631,922

Expenses from Ordinary Activities 2b 500,122 556,211

Profit before income tax 137,372 75,711

Income tax - -

Net profit from ordinary and extraordinary activities after income
tax expense 137,372 75,711

Total changes in equity 137,372 75,711

The statement of comprehensive income is to be read in conjunction with the attached notes
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Financial statements for the year ended 30 June 2019

Statement of financial position
Note 2019 2018

$ $

CURRENT ASSETS

Cash Assets 3 2,029,096 1,842,056

Receivables 4 43,987 203,117

TOTAL CURRENT ASSETS 2,073,083 2,045,173

NON-CURRENT ASSETS

Property, Plant and Equipment 5 452,192 466,778

TOTAL NON-CURRENT ASSETS 452,192 466,778

TOTAL ASSETS 2,525,275 2,511,951

CURRENT LIABILITIES

Payables 6 192,409 355,832

Provisions 7 747,576 710,252

TOTAL CURRENT LIABILITIES 939,985 1,066,083

NON-CURRENT LIABILITIES

Provision for Long Service Leave 7 13,025 10,975

TOTAL NON-CURRENT LIABILITIES 13,025 10,975

TOTAL LIABILITIES 953,010 1,077,058

NET ASSETS $ 1,572,265 $ 1,434,983

EQUITY

Accumulated Funds 8 1,129,600 992,228

Asset Revaluation Reserve 9 42,665 42,665

Water Perils Crop Compensation Reserve 10 400,000 400,000

TOTAL EQUITY $ 1,572,265 $ 1,434,893

The statement of financial position is to be read in conjunction with the attached notes



CANEGROWERS Burdekin Limited

7

Financial statements for the year ended 30 June 2019

Statement of changes in funds

Accumulated Asset Other Total Total

Surplus Revaluation Reserves 2019 2018

Reserve

Note $ $ $ $ $

Balance at the

beginning of the - - - 1,434,893 1,359,182

financial year

Increase / decrease

on revaluation of - - - - -

non-current assets

Transfers to Reserves - - - - -

Transfers from Reserves - - - - -

Net Results from

Operations 137,372 - - 137,372 75,711

Balance at the end

of the financial year. 137,372 - - 1,572,265 1,434,893

The statement of change in funds is to be read in conjunction with the attached notes
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Financial statements for the year ended 30 June 2019

Statement of cash flows

Note 2019 2018

$ $

CASH FLOWS FROM OPERATING ACTIVITIES

Interest Received 18,803 14,700

Other Operating Revenues 769,501 1,124,787

Employee Expenses (367,753) (376,290)

Other Expenses (19,751) (184,889)

Net Cash provided by (used in) operating activities 11 (b) 400,800 578,308

CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of Property, Plant and Equipment (5,025) (18,126)

Proceeds from Investments - -

Net Cash provided used in investing activities (5,025) (18,126)

CASH FLOWS FROM FINANCING ACTIVITIES

Proceeds from Dispute Resolution* (208,735) (945,426)

Net Cash provided by financing activities (208,735) (945,426)

NET INCREASE (DECREASE) IN CASH HELD 187,040 (385,244)

Cash at the Beginning of the Financial Year 1,842,056 2,227,300

Cash at the End of the Financial Year 11 (a) 2,029,096 1,842,056

The statement of cash flows is to be read in conjunction with the attached notes

* Proceeds from Dispute Resolution are collected and used for the 2010 Sucrogen Dispute. As at 30 June 2018 $140,845 of dispute

levies were outstanding from impacted members to be collected throughout the 2018 harvest.
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Financial statements for the year ended 30 June 2019

Notes to the financial statements

NOTE 1 STATEMENT OF SIGNIFICANT ACCOUNTING PRACTICES

The financial report is for CANEGROWERS Burdekin Limited as an individual entity. The entity is a “Not For Profit” public company

limited by guarantee, incorporated and domiciled in Australia.

Basis of Preparation

The financial report is a general purpose financial report that has been prepared in accordance with Australian Accounting Standards,

the interpretations and other authoritive pronouncements of the Australian Accounting Standards Board and the Corporations Act

2001.

The Financial report has been prepared on an accruals basis and is based on historical costs and does not take into account changing

money values or, except where stated, current valuations of non-current assets. Cost is based on the fair values of the consideration

given in exchange for assets.

The following is a summary of the material accounting policies adopted by the economic entity in the preparation of the financial

report. The accounting policies have been consistently applied, unless otherwise stated.

(a) Revenue

Revenue from the sale of goods is recognised upon delivery of goods to customers. Grant revenue is recognised in the income

statement when it is controlled. When there are conditions attached to grant revenue relating to the use of those grants for specific

purposes it is recognised in the balance sheet as a liability until such conditions are met or services provided.

Revenue from rendering a service is recognised upon delivery of the service to the customers.

All revenue is stated net of the amount of goods and services tax (GST).

(b) Income Tax

In accordance with Section 50-40 of the Income Tax Assessment Act 1997, the Organisation is exempt from paying Income Tax.

(c) Stocks

Stocks are valued at the lower of cost or net realisable value.

(d) Fixed Assets

Fixed assets are measured on the cost basis less depreciation and impairment losses.

(e) Depreciation

Depreciation is provided on all fixed assets, other than land, using a diminishing value method gains or losses arising from the sale

or disposal of fixed assets are brought to account in the determination of the profit for the period, except for substantial gains or

losses which are included as non-operating (extraordinary) income.

(f) Provisions

Provisions have been made for employees' long service and recreational leave, in a special reserve account. Sick pay is brought to

account as incurred.

(g) Contingent Assets/Liabilities

There were no known contingent assets/liabilities of a significant nature at 30th June 2019.
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Notes to the financial statements (continued)

2019 2018

$ $

NOTE 2: PROFIT FROM ORDINARY ACTIVITIES

Profit from ordinary activities before income tax has been

determined after:

(a) Revenue:

Operating Income - Membership Fees 531,687 537,832

Interest Income 18,803 14,700

Net Profit on Disposal of Property, Plant & Equipment 8,319 (2,222)

Administrative Services & Project Income 32,303 41,816

Fire Perils Surplus 1,136 4,304

Insurance Broker Service Surplus 4,470 (2,875)

Other Income 40,775 38,367

637,494 631,922

(b) Expenses:

Depreciation of Property, Plant and Equipment 27,931 38,415

Employee Expenses

Superannuation 32,007 32,726

Wages 314,524 319,937

Other Employment Expenses 41,147 51,164

387,678 403,827

Bad Debts and Doubtful Debts - 35,328

Auditor's Remuneration - 700

Administration Expenses 18,465 18,683

Communication Expenses 13,914 14,605

Vehicle Expenses 10,128 10,586

Legal Expenses - -

Other Expenses 42,005 34,068

500,122 556,211
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Notes to the financial statements (continued)

NOTE 3: CASH ASSETS 2019 2018

$ $

Cash on Hand 500 500

Undeposited Funds 98 386

Cash at Bank - General Account 110,653 238,700

Cash at Bank - Payroll Account 99,446 90,894

Elders Rural Bank - Investment Account 828,161 559,891

Move Credit Union - Investment Account (Water Perils) 971,790 950,664

Move Credit Union - Investment Account 18,448 1,023

2,029,096 1,842,056

NOTE 4: RECEIVABLES

Trade Debtors 36,383 196,234

GST Paid 1,080 729

Prepayments 6,524 6,154

43,987 203,117

NOTE 5: PROPERTY, PLANT AND EQUIPMENT

Buildings 378,050 347,864

Less Accumulated Depreciation (143,438) (135,311)

234,612 212,554

Motor Vehicles 84,120 132,337

Less Accumulated Depreciation (64,578) (86,065)

19,542 46,272

Furniture & Fittings 62,127 62,127

Less Accumulated Depreciation (51,184) (48,154)

10,943 13,973

Office & Computer Equipment 126,678 125,233

Less Accumulated Depreciation (109,584) (101,253)

17,094 23,979

Property 170,000 170,000

Total Property, Plant and Equipment 452,192 466,778
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Notes to the financial statements (continued)
NOTE 6: PAYABLES 2019 2018

$ $

CURRENT

Trade Creditors 30,259 32,294

GST Collected 3,488 17,877

PAYG Payable - 3

Income Received in Advance 96,782 41,416

Sucrogen Dispute Fighting Fund - 208,735

Other Creditors 61,880 55,506

192,409 355,832

NOTE 7: PROVISIONS

CURRENT

Provision for Annual Leave 54,351 45,007

Provision for Long Service Leave 88,112 79,581

Provision for Doubtful Debts 35,000 35,000

Water Perils Provision 570,113 550,664

Total Provisions 747,576 710,252

NON CURRENT

Provision for Long Service Leave 13,025 10,975

13,025 10,975

NOTE 8: ACCUMULATED FUNDS

Retained Profits at the Beginning of the Financial Year 992,228 857,188

Net Profit attributable to members of the Company 137,372 59,329

1,129,600 992,228

NOTE 9: AVAILABLE FOR SALE FINANCIAL ASSET REVALUATION RESERVE

Opening Reserve 42,665 42,665

Revaluation of Assets - -

42,665 42,665

The available for sale financial assets revaluation reserve arises in the revaluation of available for sale
financial assets. Where a revalued financial asset is sold that portion of the reserve which relates to that
financials assets is effectively realised and recognised in the profit and loss. Where a revalued financial
asset is impaired, that portion of the reserve which relates to that financial asset is recognised in profit and
loss. A valuation was conducted last financial year on the land and buildings at 141 Young Street.
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Notes to the financial statements (continued)
2019 2018

NOTE 10: WATER PERILS CROP COMPENSATION RESERVE $ $

Opening Reserve 400,000 400,000

Revaluation of Reserve - -

400,000 400,000

The water perils crop compensation reserve combined with the water perils provision give a total of $970,113
funds available to the water perils scheme.

NOTE 11: CASH FLOW INFORMATION

(a) RECONCILIATION OF CASH

Cash on Hand 500 500

Undeposited Funds 98 386

Cash at Bank - General Account 110,653 238,700

Cash at Bank - Payroll Account 99,446 90,894

Elders Rural Bank - Investment Account 828,161 559,891

Move Credit Union - Investment Account (Water Perils) 971,790 935,003

Move Credit Union - Investment Account (Sucrogen Dispute) 18,448 153,576

2,029,096 1,842,056

(b) RECONCILIATION OF NET CASH PROVIDED BY

OPERATING ACTIVITIES TO OPERATING PROFIT

Profit after income tax 137,372 75,711

Non-Cash Flows in Operating Profit

Depreciation 27,931 40,585

Losses (Gains) on disposal of assets (8,319) 2,222

Changes in Assets and liabilities

(Increase) / Decrease in Receivables 159,130 503,172

Increase / (Decrease) in Payables 45,312 (104,198)

Increase / (Decrease) in Accrued Expenses 19,449 33,279

Increase / (Decrease) in Employee Benefits Provisions 19,925 27,537

Net Cash provided by (used in ) operating activities 400,800 578,308
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Notes to the financial statements (continued)
NOTE 12: RELATED PARTY TRANSACTIONS

Transactions between related parties are on normal commercial terms and conditions no more

favourable than those available to other persons.

NOTE 13: FINANCIAL RISK MANAGEMENT

a. Financial Risk Management Policies

The entity's financial instruments consist mainly of deposits with banks, local money market

instruments, short-term investments, accounts receivable and payable. The entity does not have

any derivative instruments at 30 June 2019.

i. Treasury Risk Management

Directors meet at least quarterly to analyse financial risk exposure and to evaluate treasury

management strategies in the context of the most recent economic conditions and forecasts.

ii. Financial Risk Exposures and Management

The main risks the entity is exposed to through its financial instruments are liquidity risk and

credit risk. The entity is not exposed to any material commodity price risk, exchange rate risk,

or interest rate risk.

Liquidity risk

The entity manages liquidity risk by monitoring forecast cash flows to ensure adequate cash

reserves are maintained.

Credit Risk

The maximum exposure to credit risk is the carrying amount as disclosed in the balance sheet

and notes to financial statements.

Credit risk is managed by the entity and reviewed at least quarterly by the Board of Directors. It

arises from exposure to customers as well as through deposits with financial institutions. The

entity monitors the credit risk by actively assessing the rating quality and liquidity of counterparties:

* Only banks and financial institutions that hold a banking licence.

* The credit standing of counterparties is reviewed quarterly for liquidity and credit risk.
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Notes to the financial statements (continued)

NOTE 14: FINANCIAL RISK MANAGEMENT (continued)

b. Financial Instrument Composition and Maturity Analysis

Weighted
Average

Effective
Interest Rate Floating Interest Rate Non Interest Bearing Total

2019 2018 2019 2018 2019 2018 2019 2018

% % $ $ $ $ $ $

Financial Assets

Bank Investments 2.18 2.24 2,028,499 1,841,171
- -

2,028,499 1,841,171

Cash on Hand
- - - -

500 500 500 500

Trade and other
receivables

- - - -
43,987 203,117 43,987 203,117

Total financial assets
2,028,499 1,841,171 44,487 203,617 2,072,986 2,044,787

Financial
Liabilities

Trade and sundry payables - - 192,409 355,832 192,409 355,832

Total financial liabilities - - 192,409 355,832 192,409 355,832

Trade and sundry payables are expected to be paid as follows:

2019 2018

$ $
Trade and Sundry
Payables

Less than 6 months 192,409 147,097

6 months to 1 year - 208,735

Total trade and sundry payable 192,409 355,832
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Notes to the financial statements (continued)

Sensitivity Analysis

Interest Rate Risk

The entity has performed a sensitivity analysis relating to its exposure to interest rate at balance date. This sensitivity

analysis demonstrates the effect on current year results and equity which could result from a change in this risk.

As at 30 June 2019, the effect on profit and equity as a result of changes in the interest rate, with all other variables

remaining constant, would be as follows:

2019 2018

$ $

Change in profit

- Increase in interest rate by 2% 37,542 41,670

- Decrease in interest rate by 2% (37,542) (41,670)

Change in equity

- Increase in interest rate by 2% 37,542 41,670

- Decrease in interest rate by 2% (37,542) (41,670)
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Directors’ declaration

The directors of the entity declare that:

1. The financial statements and notes are in accordance with the Corporations Act 2001:

a. Comply with Accounting Standards and the Corporations Regulations 2001

b. Give a true and fair view of the financial position as at 30 June 2019 and the performance for the year

ended on that date of the entity.

2. In the director’s opinion there are reasonable grounds to believe that the entity will be able to pay its debts as and

when they become due and payable.

This declaration is made in accordance with a resolution of the Board of Directors

Philip Marano (Chair)

Dated this 14th day of August 2019
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Independent audit report
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